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For Bncbutaging the COINTNG of SILP BR MONET in ENGLAND, 
uf £4 Welt And after for Keeping it here. | 


"THE Bill vow depending in Parliament was brought in effe& to Enaft, That whereas the Price which by Law can 
be given for Siver off the Standard of Exglayd,z: Their Majeſties Mint is Five ſhillings and Two pence only. That 
there ſhall hereafter at the ſaid Mint be giv.n it may be 2 d. or 3d, per Ounce more; and the Money after to be 
Coined at ſo much, 'and after EnaCts, That no Silver once melted in England, ſhall be after Exported thence.  _ 
Now, As ro the firſt part of the Bill } Silver yielding the Propoſed 2d. or 3 d. more by the Ounce, for every other uſe 
than it will do by being Coined into Money, Theze will be none Coined into Money , and matter of Faft ſhews there is 
none. And as to the ſecond part of the Bill about keeping Bullion here when ir is Coined. An Impolition ({ it may be 
on all Silver Coined and uncoined ) Exported, may do more than from a Prohibition in that.caſe, may þe hoped. _ __ 
Now. The common Arguments againſt aifing of Silver in Frice at the Mint, with ſome anſwers to them, are theſe; ;, _ 
x, Obj. That it willbe a diſhonour to the Nation; and that Queen Elizabeth,to her Reputation, reftored the Coin {which 


” 


in former Reigns had been altered,) to the ancient Standard of England again. PR RT aa: 3: UNE 
Anwf. Silver { which is now 5 5s. 2d. the Ounce at the Mjnt, was in the time of King Edward the Third, but 20 d, the 
Ounce 1n his Mix ; and has from time to time ( as it grew in eſtcem) been by degrees raiſed in all Mints; and in $ ſeveral 
Reigns ſince Edward the Third's time in Ours , and that without any diſhonour, or other ill effeCt at all ; and as to what is 
{aid about Qucen Elizabeths gaining Repute by reducing the Coin to its ancient Standard;  'Twas by Crying down the 
Baſe Money, only made iti the Reign of King Henry the £ig54r, which went then for more then its Weight of Silver, then 
Uacoined did j' butas for the Standard of Silver at the Mir:, that ſame Excellent Princeſs raiſed Silyer ( as now humbly 
Propoſed even ) 2d. per Ounce at Her Mint. _ a dis ad i ee ME 
2. Ob. That the Raiftng of Silver in Price at the Mints in Spain and Portugal, had very ill effe®s, and nogood ones at all. 

. Auſw. The Raiſing the Denomination of Money in $paz, and Portugal, was making it go for more when Coined : 
thea us true value, that is, for more than it would have gone for, if it had not been Coined, but in Bullion: Whereas 
all now deſired by this ACt is, to.keep Silver when Coined, of ihe ſame Value that it was before, _ Tr 
| 3- Ob). That raifing the Price of Silver at the Minit mill proportionably raiſe the Price of Bullion elſe where ; and ſo cauſe no 
more coming of Sifver at all, and Bullion Uncoined will be {till of more Valne than after it is Coined, it will be. 

__ cc. Aaſe: It is ould raile the Price of Bu/liaz here in Enefzud, as C it may be ) it may. 'Tis certain the better for the Po: 
Tin of Bullion; and it does not thence inevitably follow it wiil raile the Price of Bullio beyond Sea ; but in Caſe that 
it ſhould, it would however cauſe Coining bere, aud the ſame Quantity of Goods exported, will Buy the ſame Quantity 
of” Bullios many Forreign Parts for all this ; ard if fo be 'twere contrived, 'That it might be as Lawfnl to Export Silver 
when Coined, as beforethat it is ſo ; which 'tis humbly conceived may be done without Prejudice , inſtead of a Prohibiti- 


on, by laying an equal Impofition » te the Export of Bota. Then By/lion, and Mony of the ſame fineneſs and Weight will 
be equal in Value, and [ti] bear the ſame Price ; and no other Expedient does this: | ; y TE 
4. Obj. That every man will looſe 5. per Cent. ( if the Coin is {ſo much lower'd ) in his Eft ate by it ; for that all Commodities 
will riſe in Troportion therewnts, and TFerſons will be thereby encouraged to melt into Bullion, che Mill'd and heavy Money 
YOmalnnnge | : RT OP ay ; 
Anſw. It may be ſome, (as it is now) Gain to thoſe that will venture to melt down the Mill'd and Heavy Money now 
Coined,but very {mall loſs (if any) to thoſe that ſhall be paid in the new ; 'tis not to be denied, but that where any man has 
a Rent-leck that can never be more, this may ſomewhat affeCt it, but ſo very little, 'twill ſcarce ever at all be perceived : 
and if the Alteration deſigned ſhould have the effe& of making our Native Commodities aty way dearer, it does at the 
ſame timg make the Land which produces them of more then ſo much more in Value ; and had not Money from time to 
time been raiſed in its Denomination, Lands had not fo riſeng<00, Ee RT EIT En cas 
5. Obj. That for Eaft-India Commoaities, and for Currants, Canary and Timber ; from Notway , &c. which are purchaſed 
with Money ( or for Bullion at leaſt ) ſo much more Money ( as you lower the Coin) muſt be ſent ont to bring in the ſame, and 
by Conlequence wi wuch loit by it, and twill interrupt Trade, and alter the Exthange ; and ſome nay (not yet made out) be a gene- 
ral Damage to all. Fs | | LE RR II 
Azſw. If all Foreign Commodities were to be purchaſed with this new Species of Money ſent otit, "tis agreed that with 
1007, of it, there could not be {o much Silyer or other Commodities bought as with 100 /. in Crown Pieces as-now Coi- 
ned, becauſe they would be heavier, and all Coin in any Kingdom, but where *tis Coin'd, only goes by Weight ; and 
for the ſame Weightof Silver, the ſame every where ſtill will be bought,and ſo there will withthe ſame quantity of Goods: 
And if thoſe Goods ſhould colt 5 per Cexr. more herein Exgland then heretofore, and yield but the. ſame Money ( we 
inean by the Ounce abroad) the fame Money brought home and Coined, will yield the Importer 5 per Cent. more at the 
Mint than it heretofore-could do; and ſo no damage to the Trader at all. Nor will it any way interrupt Trade, and in 
eaſe it ſhould alter the Prices of Exchange, it may at firſt give ſome little trouble to the Merchants; but will be no rea} 
damage to Trade. | | ws i. 
In ſhort, the Owners and Importers of Silver will find 4 good Marked for the ſame at the Mint, and none will be damaged there: 
by, but on the contrary, wake plenty of Money , and ſo bring. ſome advantage to all. 


' e 


' And Note, when the Standard of Silyer was laſt raiſed at the Mzzt,which it was from 5 s.to 5.5: and 2 d. the Ounce 
in the 43 d. of. Eliz. for a bove Forty Years after Silver uncoined was not worth above 4 S. and” 10 d. the Ounce, 
which occaſioned much Coining, and of Money. none in thoſe days was Exported; Whereas Silver now is worth but the 
very ſame 5 s. 2 d. the Ounce, ſtill at the Mizt,and is worths s. 4d. elſe where. So that if this Bill does not happen to paſs, 
there can never any Silver be ever more Coinedat the Mzzr,and all the Mill'd and Heavy Money will in.a little time more 
be deſtroyed.Every Crown Piece melted down (having been for ſome Years /and being worth 5 s: 2d, to he ſold; and it may 
be boldly affirmed there is no place in the World where the-Sramp of the Prince does make Silyer of leſs value, then ic 
would be without it, but here { and if the” Methods Propoſed by this Bill be not thought good by any Parliament Men 
to prevent . this growing atid ſo very great Evil, 'tis hoped that thoſe that ſo think, and therefore oppoſe it, will be 
pleaſed to think fit, to Frogols Gif they can) ſoine better way for't, ſince as matter of Fat ſtands ifi this Caſe, (whatever 
thereaſon for't is) it cannot be denied, but that ſomething at leaſt {to endeayour to mend it) for the good of the Publick, 
&1ght ſoon to be doneinithis thing j A aps! SE ea 
And ſuch Gentlemen as are beholding to.a Book lately come out about lowering of [Intereſt .and raiſing the yalne of Money for Argy- 
ments againft this Bill, are deſired to take notice, that the Poſirion (Page 134-) therein laid doyn, viz. that an ounce of Sjlyer, whether 
in Pence, Groars or Crown pleces, Stivers of Duckatoons, or in Bullion; is, and always eternally will be of equal valne to any other ounce 
of Silver under what Stamp or Denomination ſoever, as to England; is not really true; an ounce of Silver uncoined being of 2 4. more 
value then after it is coined it will bez and whereas (Page #70:) th aſſerted; that 3 7; 6 d. 8 allowed at the Mint for the coinage of every 
 Jonn& Troy, ehere fs bury d; half penny thre lowed for the farne, arid he that fo-groſly miſtakes in fo material points of what lie 
 wouldaſſerr; tis plain'is noe free from miſtakes Ys S400 Ds OR 6 br TORE 
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